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Ref. No.: BBL/043/2022-23

May 13, 2022

BSE Limited National Stock Exchange of India Limited
Dept. of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai — 400001 Mumbai — 400051

BSE Scrip Code: 541153 NSE Symbol: BANDHANBNK

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on May 13, 2022 - SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('SEBI LODR)

Pursuant to the provisions of Regulation 33 and other applicable provisions of the SEBI LODR,
we wish to inform that the Board of Directors (the ‘Board’) of Bandhan Bank Limited (the
‘Bank’), at its meeting held today, i.e., Friday, May 13, 2022, has considered and approved the
Audited Financial Results of the Bank for the quarter (Q4) and Financial Year ended March 31,
2022.

Pursuant to Regulation 33(3)(d) of SEBI LODR, we hereby declare that the Joint Statutory
Auditors of the Bank, i.e., Deloitte Haskins & Sells, Chartered Accountants, and M M Nissim &
Co LLP, Chartered Accountants, have submitted their Audit Report on the aforesaid Audited
Financial Results of the Bank, with unmodified opinion.

Pursuant to the above, we hereby submit:

i) the Audited Financial Results of the Bank for the quarter (Q4) and Financial Year ended
March 31, 2022;

i) the Audit Report, with unmodified opinion, issued by the Joint Statutory Auditors of the
Bank, on the aforesaid Audited Financial Results of the Bank;

i) the Press Release; and

iv) the earnings update presentation on the aforesaid Audited Annual Financial Results of
the Bank.
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Further, the Board of Directors has not recommended any dividend for the Financial Year
ended March 31, 2022.

The Board Meeting commenced at 09:30 a.m. and concluded at 1:20 p.m.

Please note that the window for trading in securities of the Bank was closed for its Promoter(s),
Member(s) of the Promoter Group, Directors, Designated Persons, Auditors and their
immediate relatives, and Connected Persons, from April 01, 2022 and shall re-open 48 hours
after this declaration of financial results.

You are requested to take note of the above.

All the above mentioned documents are being simultaneously uploaded on the Bank’s
website at www.bandhanbank.com.

Thanking you.

Yours faithfully,
for Bandhan Bank Limited

!
+ S

Indranil Banerjee
Company Secretary

Encl.: As above

Page 2 of 2




FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Bandhan Bank Limited

CIN: LE7180WH2014PLE208622

DN-32, Sector V, Salt Lake, Kotkats - 700091

Tal: B33-660D0909; www.bandhanbank.com; Email: info@dbandhanbank.corns

{% It lakhs)

Quarter Ended

Year Ended

31.03.2022 34.32,2021 31.03.2021 31.03.2022 31.03,2021
Particulars
Audited Audited
Audited 1t
Refer Note 4 AL et Refer Note 4 it R
1 [Imterest Earned {adhicdd) 387,156.50 3,40,865.74 3,00,065,7?; 13.8%,112.02 12,52,421.19
a) Interestydiscount on advances/bifls 1,44 ,043 8% 2,97,534.31 2.87,048,13 12,18,389.60 10,89, 878,58
B3 Incorae on Irvestments A, 306,28 39,441.69 15,684,955 1,47,430.33 Li2,415.24
O Intarest on Balance with Reserve Bank of 1,870,585 3,868,980 1,245,146 14,05 .44 11,821.12
frufia and other inter bank funds
a4y Others 53680 F2.84 6,085.21 5,840,865 3405, 44
2 Other Income 96,440,22 71,2297 70,044,481 2,82,282.26 2.02,235.30
3 iTotal Income (1+2) 4,83,596.72 4,12,094.91 3,70,110.56 16,69,394.28 14,54,646.58
4 ntersst Expended L,3%,423.08 1,28,395.90 1o, 365,42 52570016 4,46,085.63
S Operating Expanses G8,285.06 R, 684,35 81,458.52 3,52,343.77 2.81.68R.50
Eployses Cost 47,038,158 11,503.1% 42,568.43 2,13,448.28 1,66,463,04
H} Gther Operating Expenses A1,346.80 AB, TR 38,889.59 1,38, 45552 $,15,225.44
& [Total Expenditure (445) (Excluding 2,31,458.17 2,17,080.25% 2,05,823.94 R,68,053.93 P2,77443
pravisions & Contingencles)
7 [Operating Profit before Provisions & 2,52,138.85 1,95,014.66 1,64,286.62 8,01,340,35 6,76,872.45
Contingencles {3+6)
|2 Provisions (ether than tax} & Contingencles 371.80 80,521,408 1,580,260.28 7 REATE,00 382,008,
9 Exceptional Ttemy ¥ 2
18 Protit/{toss) from ardinary activities hefore tax 2,51,666,75% 1,14,443.65 13,817,234 12.862.31 2,94,865,49
{7289)
11 [Tax Expenses 61,432.5% 28,546.464 3,214.09 282,91 FA319.79
13 iNet Profitd{loss from ordinary activities after 1,80,234.20 B5,897.04 10,303,258 12,5729.40 2,20,545.70
3% {10-11)
1% {Ectraordinary Hems (net of tax expenses) - & ~ »
14 [Net Profit/ (Joss) Tor the period {12-13) 1,80,234.20 85,897.01 10,303.25 12,579.40 2,20,545.20
18 Raid un sguity share capital {(Face value of 1,61,026.59 1.51,072.32 16105982 1,61,676.59 1,61,089.92
10/~ eachs
16 [Raserve excluding revaluation ceserves 15,27,038.48 15,79, 758,45
17 {Anabytival Rativs
{13 Percentage of shares held by Gavernment » NiL Nl NIt N NI
india
{1 Coapital Adequacy Ratio 230 2040 2342 2010 23.47
€l Earning per ahare
{a} Basic ERS betore & after extraordinary 11.81 533 G4 078 13.70
iemyt
{3} Diluted £PY Before X after extrantdinary 1181 5.33 0.64 &8 .69
items
{ovd NPA Ratios
(a3 Gross Nfds §,38,000.08 9,44,156.94 8,75,775.83 £,38,000.08 8,75,7285.85%
{B) Mot NPAy 1.56,423.28 2,41.312,58 2,86,103,22 1.56,433.29 286,008,322
{03 % 0f Gross NPAS ta Gross Advanges 6,469 GBI 6818 GG,
1) %% of Nat NPAS (o Net Advianges 1.66% BRI S 1.51% 1,665 A5
{vi Return ae Assets {averager® 1.47% 0.722% G.09% 0.1 1% 2.1 3%
* Figuoes for the quarters are not anhualised /'éa"“\-
ek

‘oa';gu}.‘:\
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Segment information in accordance with the Accountin

under:

@ standard on Segment Reporting (AS 17) of the operating segment of the bank i as

{0 lakhs)|

Quarter Ended

¥ear Ended

31.03,2022 31.12,2021 31.03.2021 31.03.2022 31.03.2024
Forticutars ... Unaudited e Audited Audited
1 Segmant flevenue
@) {Treasury 3B,623.98 44,050,686 39,374.29 1.86,829.04
B [Retal Banking 4,16,799,92 3,64,859.491 3,23,456.26 14,19, 460,15
L} {Whalegale Banking 14,405.87 10,210.02 14,934.49 47,560.40 51,108.79
4t {Other Barnking Upsrations 1324797 B,471.23 8,221 38,292,103 24,32
) Haaltneated - - - #; -
Totat 483 087,74 #4,24,600.92 3,81,986.75 16,88,661.62 15,02,016.41
Less: Inter segment revenye {5¢B.983 1250601 11,.826.19 19,267.34 B2, X659 83
Income from opecations 4,83,596,72 4,12,004.91 3,70,110.56 16,69,394.28 14,54,646.58
2 iSegment Hesults
A} Treasury 13,613.61 12,303.41 13,692,110 72,757.04 86,693.89
£} iRetall Banking 2,21,039.16 91,535.84 {8,794.58) {1,02.831.95) 1,75.171.89
3 iWholesate Banking 3,865,448 A326.00 1,468,643 R.8604.71 $3.970.25
o) Other Banking Operations 13,148,50 8,228,440 §,123.89 34,3225 19,929,836
e} iUnafipeared " 5 v =
Total Profit Betore Tax 2,51,666.75 1,14,443.65 13,517.34 12,862.31 2,94,865.49
3 [Segment Assets
A} Tepasury 37,42,719.54 36,56,804.74 3.63,669.08 37,42,718.54 30,566,865, 10
By [Retall Banking 93,25,804 45 8.48,767.26 78,46,619.54 93,25,804.45 ?R,45,660,62
£y (wWholosale Banking 6,91,054.91 4,61,185.26 4,38,408.78 6,91,054.94 4,38,384.80
4} [Other Banking Operations 3,167,499 2.120.08 1,351.87 3,187,099 1,3%1.87

g} iUnaligrated

1,33,807.66

1,58,7063,22

A5,255.08

1,23,807.68

A9.25%5.09

Total 1,38,86,654.55 1,21,24,521.54 1,14,85,305.36 1,38,86,654,.55% 1,15.01,612.48
4 Segment Liabities
23 21,510,511 .44 17,25,524.65 19,44,469.88 21,51,511.44 19.44,945.58
b} [Retail Banking 94,98,114.98 85,35,433.8% 28,71, 78035 24,98,319.98 75,23,875.77
£} Fhiclpsale Banking 4,78,444,.57 3,07,211.74 2,34,824.63 4,78,444.57 2,54,485.54
) {Other Banking Operations * -
e} ilingliocated 20,283,149 B,688,31 7. 3492.23 20,263.49 7,352.23
Total 1,21,48,539.48 1,05,76,858,2%5 87,58,486.99 1,24,48539.48 97,60,799.12
5 [Capital Emplayed
&% Treasury 15,91,2048.10 19,31,.280,08 L1.1%.179.20 15,91,208,10 15,22,019.52
B) [Retail Banking {3, 72, 515.53) {6,86,726.05) 3,74,835.28 (1,72,515, 2,731,654 045
€} Pwhniesale Banking 2,13,810.34 1,53.9% 2483 2,12.618,34

&1 jOther Banking Gperations 216789 2,120.06 1,351.87 16799
o} iunsliovsted 1,03,644,17 1,42,015. 1 41,852 86 1,02,644,12

Total 17,38,115.07 15.47,663.20 17,40,818.37 17,38 115,07 17,40,818.36
Notes:

1} Treasury ¢

tnchides investments in savarpign securities and trading operations, 1t alse mchuies the centrat furufing unit,

iy Retail hanking :

Includes fending to mdividuals/smali businesses threugh the branch network
granulanity of the ovposure ass fow value of individual

expasure theeeof, It also incudes Hability produdts, card services, internet b

services and NRE senvgns, Al depasits saurced by beanches arg classifiod iy retan category,

1iiy Corporate/Wholesate Banking:

Includes SMEs Corporate refationships siaf inchaded unider Rptail Barsking,

v} Other Banking Business ;

Incluges para banking activities like thirg party produet distribotion,

ang pther delivery drapnels subject to the otpmation, asture of progunt,
dBnKing, re

le banking, ATM




Notes;
1 Statement of Assets and Habilfties as at March 31,2022 Is given below

{¥ in Iakhs)

Lagerves B Surplus

As at As at
Particulars 21,09.2022 31.03.2021
Audited Audited
pitat & Liabilities 1,68,076.59 161,059,927
MR 15,27,038.48

96,33,G61.31

Depnsity 18,92,122.88
Barrowings B 5 .36
$tt;e; dabilities and Provisions 1,,38,“86,654.5‘3
ota
Assets 4,94,256.45 1,33,938.64
Cash and Balances with Reserve Bark of India 4“3',”13"’%’ 23 " 9137
Balances with Banks and Money at cail ang shart notice ;29:07:87110} 25,1%,536, 75
Investments 93,897,402 .67 81,61,287 50
Advances 54,788,581 48,671.22
Fixed As;cta 590,367,057 1,83, 287292
%’N;wl Assets 1,38,86,654.54 1,15,01,617.40
ot

2 Cash Flow Statement as at March 31,2022 is given below @

(2 in fnkhs}]

Prafit on sate of Held-to-maturity (HIMY secunties

tnterast Income from Investments i Hetad=tommaturity (HTMY securities
Provisisniireversat of provision: for depraciation in vidue of investments
Employes Stack Optiong Expense

Profit on sale of fixed assets

Operating Profit Before Working Capital Changes

Movements in working capitat ;

Increase in Advances

Incrense in Other Assets

Increasa in Investment in HFT & AFS securitizg

Increase in Deposits

Yeoar ended Year ended
Particulars March 31, 2022 | Maech 31, 2021
(%) (¥}
Audited Audited
Cash tlow from Operating Activities ¢
Brofit/(Lass) Before Taxation 12,852.31 2,94 88549
Adjustments for ¢
Prepreciation and amortizatinn 11,003, 74 10,506,49
Frovisions & Contingencies 7,88.478.04 3,75, 975,21
Interest Inconse from fixed deposits (420,083 (317310

{2,850.76)

(40.57)
6,92,783.34

(42,52,882.0 0
{3,59,235.98)
{2,30,145.73)

(15,080,863
{82,279.23)
8.680.58
{11034y
5,91,838.63

{EB32,667.25)
{38,368,1

{7.43,59

Ry P S
.!:liglncreaete/ (Oecrease) In Cash And Cash Equivalents {A+B+C)
Dt i, e e e,

Cashﬂknd Cash Equivalents at the beginning of the year

Cash And Cash Equivalents 5t tia End of The pariag s

f:tif_gh nuwsmgcnemtey from/ (used in) Financing Activities(C) i mnon sl

2,60,280.84 |

5,06,559,63

o 2O 308.68 | {212,360.52))

18.35,838.83 .88,472.13
Incragsei{Decraase in Oher Current Liabilities ang Pravistons £24,526.93; 4,89, 78
Cash flows generated from operations 1,589,155 86 12,968,81
Rfmcf Yaxes Paid (net of refunds) {68,981 95¢ £1,08,887.03)
Nﬂ Cash flows gensrated 1rom/(uied in) Operating Activities {A} 90,203.93 (90,;;822}
Cash Yow from Investing Activities o
Purehase of Fixed AnsetsCapital wor bein-prograsy ; Y
Sale of Fived AsserssCapityl WOrK=inprogress . o
Interest tncome from fixed depuosits wg“ e
Interest Sncome from Investments iy Heldto-maturity {HIM) secutities s o
{ncreasel/oocrease Held tg Maturity Investment o i
Deposits created with Danks and financiat institutions AR S i
Net cﬁﬁﬁ‘f* generated from/ (used In} Investing Activities (B} . Ay i o
R e it b s {61,182.72) b W(_.t_&gg@“qg‘us;
Cash flow from Financing Activities : a
Dividend paid
Proceess from share issup {icluding shave premiyn:) $46,108.74)
Repaymient of short fors Borrawings ] 726,75
Procesds from long term borrewings Q1087254 £75,068:68)




Haotes:

X

183

The finandial results for the quarter and year ended March 31, 2022 have been subjected to audit by the statutory audiors (Deloitte Hasking &
Sells, Chartered Accountants and M M Nissim & Co LLP, Chartered Accountants) of the Bank. The financial results for the quanter and year ended
March 31, 2021 were audited by Deloitte Hasking & Sells, Chartered Arcountants,

The figures of the last quarter in each of the Bnancial years are the balancing figures between audited figures in respect of the full financial year|
and the published year to date figures tpto the end of the thicd guarter of the respective financial year,

T accardance with the RBL drcular RBI/2021-22/05 DORGOV.REC.44/29.67.001/2021-22 "Guidalines on Compensation of Whele Tuvne Directors/
Chiet Executive Officers/ Material Risk Takers and Contral Function staff = Clarifiwation™ dated August 30, 2021, Share-linked mstruments granted
te Whole Time Ditectors/ Chief Execitive Officers/ Material Risk Takers and Control Function staff after the accounting period endirg March 31,
2021, wre fair valued on the dote of yrant, using Black-Schales madal instead of Intringie value mathed. As a result, ‘Employees” cost’ for the
guarter and year ended March 11, 2022 s higher by R, 14D.81 Ipkhs and Rs. 523,95 lakhs respectively with a consequent decrmase in profit after

ta by Rs, 105,37 takhs and Rs 392,08 lakhs respectively,

Py

{aning the gquarter and venr ended March 31, 2022, the Bank has allotted 42,5642 and 1,866,686 Equity Shares of Rs, £0/- ¢ach i respect of stock
option exercised aggregating to s, 76.76 lakhs and Rs, 300.09 lakhs respectively. Accordingly, sharg capital invrsased by Rs. 4,26 fakhs and 25,
72,49 lakhs respectively and share premium increased by Rs, 16,67 lakhs and Rs, 283,42 takhs ragpectively.

The R&L Master Circular DBR NG APRC, 1/21,06.20172015-186 dated July 1, 2015 as amended on 'Basel 11 Capitai Regulations’ contain guidelines
on certain Piltar 3, Leverage Rabo and Ligwdity Coversge Ratio disclosure requirements that are to be made along with the publication of financial
resuits, Accordingly, such applicable disclosures have been placed on the website of the Bank which can be accessed ar the following link:
ittps 2 www andbanbank.com, These disclaswms arg nob required to be subject to audit / limited raview and have not been sudted/ reviewed by
the Statutory Auditors.

Basedd on RBI Master Direction on Financial Statements - Presentation and Disclosures issued on 30th August, 2021 updated on 15th Navember,
2021 provision for depracistion on investments, which was hitherta clagsified as paet of provisions and gontingendies has been rectassified as part
of pther income, Accordingly, the Bank has reclassifind provision for investments of s, 4,497 fakhs for the year ended March 31, 2022 and Rs,
{1,576 Takhg) for the quarter ended December 31, 2021 and Rs. (2,521 lakbsy for the guarter ended March 31, 2022 from provisions and
ingencies to income from investments, There is no impact of this change on the net profid of the current or earlier periods,

The Board of Divectors at ts mneting held on May 13, 2022, has proposed a dividend of NIL per share (Previcus Year- ¥ 1 per share} for the year

wigded Marchy 31, 20230 In terms of revised Accounting Standard {AS) 4 ‘Contingencies and Events occurring after the Balance sheet date as
notified by the Ministry of Corporate Affars through amendments to Companies {Accounting Standards) Amendrent Rules, 2014, the Bank hag

not acconnted for proposed dividerd aggregating tn Rs NIL {previous year: ¥ 161.06 crores § as a kability for the vear ended March 31, 2022,

fhe opthreak of COVIHDI-1Y pandemic across the globe and (o Tndia has contributed to o sigrdficant volatdity @ the fnancial markets and slowdown
in the econamic activities, Conseguent to the outhreak of the COVID-19 pandemic, the Indian government announcad a lockdowr in March 2020,
Subsequently, the national lockdown was lifted by the government, but regional restrictions continued to be implemented in areas as Indis
witnessad two mare waves of the Covid-19 pandemic ducing the year ended 31 March 20232, Currently, while the number of new Dovid-19 cases
bave reduced significantly and the Government of fadia has withdrawn most of the Covid-19 related restrictinns, the Bank continues (o carey
provision over and above the RBI requirements by ¥ 1,684,603 fakhs on standard asselx as at March 31, 2022 {Rs 1,862,893 Iakbis a3 at Decembor
31, 2021 2nd Re. 38,796 a5 at March 31, 20215

Cetaile of resolution plart impfemented under the Resolution Framewark for COVIO~19 related Stregs a8 per RBE circular dated August (36, 2051
Resolution Frampwark 143} end COVID-19 redated stress of Indivduals snd Small Businesses dated May §, 2021 {Resolution Framewark 2.0 ) am

v ek
(% in takhs )

Type of borrower Expusure  to  accounts|Of (A), aggregate{Of (A} amount{Of (A} amount{Exposure ter

classified as Standard{debt that slippedjwritten off paid hy the accounts
consequent tolinte NPA  during during the half- borrowers classified as
implementation ofithe half-yeariyear during the half- Standard
resolution plan~ Position|ended March 3%, yem" consequent to
as at the end of the[2022 implementation
previous half-year e of resolution
Beptember 30, 2021 (A) plan - Pogition

as at the end of
this half-year fe

March 3%,
20224
Personal Losns (Housing s 1,14,763.16 12,634,700 - 1,183.48 1,071,044, 38
Corporate persons 5,019.63 - - 198072 3,459.91
Of whinh, MSMES J i . p
Others 712,032,973 17,567.64 2,643,16 1,00,918.44 89,90 Y
Totai 8,31,814,72 20,101,923 2,643,156 1,04,661,64 6,94,407.98

* plet of ncrease in exposure during the period.

“*Including exposure of Ry, 47,4

42 lakhs for which moratorium ended before March 31,




Notes:

12 Details of loans transferred excluding through Inter- Bank Participation Certificate (I8PC) during the vear ended March 331, 2027 & aequired during
the guarter ended March 31, 2022 under the RBI Master Direction on Transfer of Loan Exposures dgated September 24, 2021 are given below!
{1} The details of stressed loans transferred during the year ended March 31, 2022 (Previous vear ended March 31, 2021~ NIL) to ARCs are given
tlow:
Particulars Yalue (To ARCs)
No of accoynts g
ate principal outstanding of loans translerred (¥ inlakhs ) 986,70
ted average residusl tenor of the toans transferred {in vears) 257
Net hook value of lorns transteered (at the fime of trangfer) (2 in lakhs ) /38.70
Agyreqgate consideration (¥ in lakhs ) 1,025.80
Additional consideration realized in respect of ancounts transferred in carlier years -
Guantum of excess pravisions reversed to Profit and Loss Account {2 in lakhs ) 148,00
i) Details of Loan not in default acquired thraugh assignment during the quarter ended March 31, 2022 are given helow:
Particulars Yalue
Agaregate amount of loans acquirad (¥ in lakhs } 37,458.60
Weighted average residual maturity {in years) 1.349
Waeghted average holding perivd by originotor {in years) 0,54
Retention of beneficial economic interest by the originatar 12.74%
Tangible security coverage (%) .
The inans dequired are not rated.
{8 The Bank bag neither acquired any stressed loan nor transferred any loan not in default through assignments,
13 Orher (noome’ includes profit/loss an investments including provision for depreciation, earnings from foregn exchange, comaussion samed from
guarariresfetters of credit, fees carned from providing services to customers, selting of third party products ete,
4 As at March 31, 2022, the total number of Branches, Banking Units ang ATM network stood at 1189, 2450 and 471 reapectively.
15 The above results have been recommended by the Sudit Committes and approved by the Board of Directors of the Bank at ity meeting heid today.
16 Fioures of the previous year/guarter have been regrasped / reclassificd wherever nucessary to canform tn current yeat/period's classification,

Mace © N
{ate o ¢

Chaetia Shekhar Ghosh
Managing Directer & CEO
DING Q0342477

e
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Deloitte Haskins & Sells M M Nissim & Co LLP

19% Floor, Shapath-V Chartered Accountants
S.G. Highway Barodawala Mansion,
Ahmedabad - 380 015 B-wing,

Gujarat, India 3rd Floor, 81

Tel: +91 79 6682 7300 Dr. Annie Besant Road
Fax: +91 79 6682 7400 Worli, Mumbai - 400 018

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BANDHAN BANK LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2022 and (b) reviewed
the Financial Results for the quarter ended March 31, 2022 (refer ‘Other Matters’ section
below), which were subject to limited review by us, both included in the accompanying
“Statement of Financial Results for the Quarter and Year Ended March 31, 2022” of BANDHAN
BANK LIMITED (the “Bank”), (the “Statement”), being submitted by the Bank pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Accounting Standards prescribed under Section 133 of the
Companies Act 2013, read with the Companies (Accounts) Rules, 2014, as amended
(“Accounting Standards”), in so far as they apply to banks, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by
the Reserve Bank of India (RBI) from time to time and other accounting principles
generally accepted in India of the net profit and other financial information of the Bank
for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2022

With respect to the Financial Results for the quarter ended March 31, 2022, based on our
review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Financial Results for
the quarter ended March 31, 2022, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standards, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions
issued by the Reserve Bank of India (RBI) from time to time and other accounting




Deloitte Haskins & Sells M M Nissim & Co LLP

principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below,
We are independent of the Bank in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (the “ICAI") together with the ethical requirements that are
relevant to our audit of the Financial Results for the year ended March 31, 2022 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Bank’s Board
of Directors and has been approved by them for the issuance. The Financial Results for the
year ended March 31, 2022 has been compiled from the related audited financial statements.
The Board of Directors are responsible for the preparation and presentation of the Financial
Results for the quarter and year ended March 31, 2022 that give_a true and fair view of the
net profit and other financial information in accordance with the recognition and measurement
principles laid down in the Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder, in so far as they apply to banks, the relevant provisions
of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act and the RBI guidelines for safeguarding the assets of the Bank and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Results that
give a true and fair view and is free from material misstatement, whether due to fraud or
errors

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Bank’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
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Auditor’'s Responsibilities

(a) Audit of the Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Financial Results
for the year ended March 31, 2022 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, under Section 143(3)(i) of
the Act, we are responsible for expressing our opinion on whether the Bank has internal
financial controls with reference to financial results in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

o Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Bank to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Bank to
cease to continue as a going concern.
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(b)

Evaluate the overall presentation, structure and content of the Annual Financial
Results, including the disclosures, and whether the Annual Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of
the Bank to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Financial Results for the quarter ended March 31, 2022

We conducted our review of the Financial Results for the quarter ended March 31, 2022
in accordance with the Standard on Review Engagements ("SRE”) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAI. A review of interim financial information consists of making inquiries,
primarily of the Bank’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with SAs specified under Section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Other Matters

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the year ended March 31, 2022
and the published year to date figures up to the third quarter of the current financial
year which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

The Statement includes comparative financial information for the quarter and year
ended March 31, 2021, which have been audited by Deloitte Haskins & Sells, Chartered
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Accountants whose reports on these comparative financial information_dated May 8,
2021 expressed an unmodified conclusion/opinion. Accordingly, we, M M Nissim & Co
LLP, Chartered Accountants, do not express any conclusion/ opinion, as the case may
be, on the figures reported in the financial results for the quarter and year ended March

31, 2021.

For Deloitte Haskins & Sells

Chartered Accountants

(Firm Registration No. 117365W)
r//‘

W&

G. K. Subramaniam
Partner

Membership No. 109839
UDIN: 22109839AIXBJX1099
Place: Bengaluru

Date: May 13, 2022

For M M Nissim & Co LLP
Chartered Accountants

W100672)
)
A e

Sanjay Khemani
Partner

Membership No. 044577
UDIN: 22044577AIXKYZ5518
Place: Mumbai

Date: May 13, 2022
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CIN: L67190WB2014PLC204622 | Phone: +91 33 6609 0909, 4045 6456 | Fax: +91 33 6609 0502
an Email: companysecretary@bandhanbank.com | Website: www.bandhanbank.com

May 13, 2022
TO WHOMSOEVER IT MAY CONCERN

In terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to confirm that the Joint Statutory Auditors of
the Bank, Deloitte Haskins & Sells, Chartered Accountants and M M Nissim & Co. LLP,
Chartered Accountants, have issued Audit Report on the audited standalone financial
results of the Bank, for the quarter and financial year ended March 31, 2022, with
unmodified opinion.

Thanking you.

Yours faithfully,
For Bandhan Bank Limited

o fore

Sunil Samdani
Chief Financial Officer

Registered Office: DN 32, Sector V, Salt Lake City, Kolkata - 700091
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PRESS RELEASE

Bandhan Bank Net Profit jumps 1747% to X 1902.3 crore in Q4 FY22,
From X 103.0 crore in Q4 FY21;
GNPA reduced to 6.5% and NNPA reduced to 1.7%

Mumbai, May 13, 2022:

The Board of Directors of Bandhan Bank Ltd., at a meeting held in Mumbai today approved its Financial Results
for the Quarter/Year ended March 31, 2022. The accounts have been subjected to “Audit” by the statutory
auditors of the bank.

Key Highlights :

VVVVVVYVYVVYYVY

A\

Loan portfolio (on book + off book + TLTRO + PTC) grew 14.1% YoY

Deposits grew 23.5% YoY

CASA grew 18.5% YoY; CASA ratio at 41.6% against 43.4% YoY

GNPA as on March 31, 2022 at 6.46% against 10.81% as on December 31, 2021
Net NPAs as on March 31, 2022 at 1.66% against 3.01% as on December 31, 2021
Capital Adequacy Ratio (CRAR) at 20.1%; Tier | at 18.9%

NIM stands at 8.7%

There is no restructuring done during the quarter

Despite technical write off of X20.3 bn during the quarter, PCR improved from 74.4% as on
December 31, 2021 to 75.5% as on March 31, 2022

ROA & ROE (annualized) for Q4 FY 22 stands at 6.0% and 46.5% respectively

Highlights for the Quarter ended March 31, 2022:

Net Interest Income (NII) for the quarter grew by 44.6% to X2,539.8 crore as against X1,757.0 crore in
the corresponding quarter of the previous year.

Non-interest income grew by 37.7% to X964.4 crore for the quarter ended March 31, 2022 against
X700.4 crore in the corresponding quarter of the previous year.

Operating Profit for the quarter increased by 53.5% to X2,521.3 crore against X1,642.8 crore in the
corresponding quarter of the previous year.

Net Interest Margin (annualised) for the quarter ended March 31, 2022 stood at 8.7% against 6.8% in
March 31, 2021.

Highlights for the Year ended March 31, 2022:

Net Interest Income (NII) for the current year grew by 15.2% to X8,714.0 crore as against X7,563.4 crore
in the previous year.

Non-interest income grew by 39.6% to %X2,822.8 crore for the year ended March 31, 2022 against
X2,022.3 crore in the previous year ended March 31, 2021.
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B d h Bandhan Bank Limited
a n a n Regd. Office: DN 32, SectorV, Salt Lake City, Kolkata- 700091 | CIN: L67190WB2014PLC204622
Phone: +91 33 6609 0909, 4045 6456 | Fax: +91 33 6609 0502

Ba n Email: info@bandhanbank.com | Website: www.bandhanbank.com

e Operating Profit for the year increased by 18.4% to %8,013.4 crore against %6,768.8 crore in the
previous year.

e Net Interest Margin (annualised) for the year ended March 31, 2022 stood at 8.2% against 7.8% in
March 31, 2021.

e Total Advances (on book + off book + TLTRO + PTC) grew by 14.1% to X99,338.1 crore as on March 31,
2022 against X87,042.9 crore as on March 31, 2021.

e Total Deposits increased by 23.5% to X96,330.6 crore as on March 31, 2022 as compared to X77,972.2
crore as on March 31, 2021.

e Gross NPAs as on March 31, 2022 is at %6,380.0 crore (6.46%) against X9,441.6 crore (10.81%) as on
December 31, 2021.

o Net NPAs as on March 31, 2022 stood at X1,564.2 crore (1.66%) against X2,413.1 crore (3.01%) as on
December 31, 2021.

Commenting on the performance, Mr. Chandra Shekhar Ghosh, Managing Director and CEO of Bandhan Bank
said: “Bank has seen best ever quarterly performance during the quarter backed by robust all round operating
performance and lower credit costs. Given the strong recovery and stable operating environment we are
confident of further improving our performances during next fiscal as well”

Banking outlets as on March 31, 2022, stood at 5,639. The network consists of 1,189 branches, 4,450 banking
units as against 1,147 branches and 4,163 banking units as on March 31, 2021. Total number of ATMs stood at
471 as on March 31, 2022 against 487 as on March 31, 2021. During the quarter, the number of employees of
the bank has gone up from 55,341 to 60,211.

Highlights for the Quarter/year ended March 31, 2022:

Quarter Full Year
Particulars (in X crore)

Q4FY22| Q3FY22 | QoQ% | Q4FY21 YoY% 2022 2021 | YoY%
Net Interest Income 2,539.8 2,124.7 19.5% 1,757.0 44.6% 8,714.0 7,563.4 | 15.2%
Non-Interest Income 964.4 712.3 35.4% 700.4 37.7% 2,822.8 2,022.3 39.6%
Total Income 3,504.2 2,837.0| 23.5% 2,457.4 42.6% | 11,536.8 9,585.7 | 20.4%
Opex 982.9 886.9 | 10.8% 814.6 20.7% 3,5234 2,816.9 | 25.1%
Operating Profit 2,521.3 1,950.1 | 29.3% 1,642.8 53.5% 8,013.4 6,768.8 | 18.4%
Provision (Other than Taxes) 4.7 805.7 | -99.4% 1,507.7 -99.7% 7,884.8 3,820.1 | 106.4%
PBT 2,516.6 1,144.4 | 119.9% 135.1 | 1762.8% 128.6 2,948.7 | -95.6%
PAT 1,902.3 859.0 | 121.5% 103.0 | 1746.9% 125.8 2,205.5 | -94.3%
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Key Ratios Highlights:

. Quarter Full Year
Particulars
Q4 FY22 Q3 FY22 | Q4FY21 2022 2021
CASA to Total Deposit 41.6% 45.6% 43.4% 41.6% 43.4%
Net Interest Margin (Annualised) 8.7% 7.8% 6.8% 8.2% 7.8%
Cost to Income Ratio 28.0% 31.3% 33.1% 30.5% 29.4%
Return on Average Assets (Annualised) 6.0% 2.8% 0.4% 0.1% 2.1%
Return on Average Equity (Annualised) 46.5% 22.2% 2.4% 0.8% 13.2%
Capital Adequacy Ratio (CAR) 20.1% 20.0% 23.5% 20.1% 23.5%
Gross NPA (%) 6.46% 10.81% 6.81% 6.46% 6.81%
Net NPA (%) 1.66% 3.01% 3.51% 1.66% 3.51%

About Bandhan Bank

Bandhan started in 2001 as a not-for-profit enterprise that stood for financial inclusion and women empowerment
through sustainable livelihood creation. It turned into an NBFC a few years later but the core objective remained financial
inclusion. When Bandhan Bank started operations on August 23, 2015, it was the first instance of a microfinance entity
transforming into a universal bank in India. On the day of launch itself, Bandhan Bank started with 2,523 banking outlets.
Bandhan Bank is driven by a constant desire to serve better. It offers world-class banking products and services to urban,
semi-urban and rural customers alike. In the last few years of operations, Bandhan Bank has spread its presence to 34 of
the 36 states and union territories in India with 5,639 banking outlets serving 2.63 crore customers, as on March 31, 2022.
With its experienced management, diversified team and well entrenched distribution, Bandhan Bank is well poised to
meet the aspirations of its customers and stakeholders.

For media queries please contact: Bandhan Bank Limited

Ritesh Mehta, VP — Corporate Communications - +91 99301 25097 ritesh.mehta@bandhanbank.com

Apurva Sircar, Head — Marketing - apurva.sircar@bandhanbank.com
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*  This presentation is confidential and may not be copied, published, distributed or transmitted. The information in this presentation is being provided by
Bandhan Bank Limited (also referred to as ‘Bank’). By attending a meeting where this presentation is made, or by reading this presentation material, you agree
to be bound by following limitations:

e The information in this presentation has been prepared for use in presentations by Bank for information purposes only and does not constitute, or should be regarded
as, or form part of any offer, invitation, inducement or advertisement to sell or issue, or any solicitation or any offer to purchase or subscribe for, any securities of the
Company in any jurisdiction, including the United States and India, nor shall it, or the fact of its distribution form the basis of, or be relied on in connection with, any
investment decision or any contract or commitment to purchase or subscribe for any securities of the Company in any jurisdiction, including the United States and
India. This presentation does not constitute a recommendation by the Bank or any other party to sell or buy any securities of the Bank. This presentation and its
contents are not and should not be construed as a prospectus or an offer document, including as defined under the Companies Act, 2013, to the extent notified and in
force or an offer document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009as amended.

*  The Bank may alter, modify, or otherwise change in any manner the contents of this presentation without obligation to modify any person of such change or changes.
No representation warranty implied as to and reliance or warranty, express or implied, is made to, nor should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. Neither Bank nor any of its affiliates, advisors or representatives shall have any responsibility
or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection
with this presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may
change materially. This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that
subsequent developments may affect the information contained in this presentation, which neither Bank nor its affiliates, advisors or representatives are under any
obligation to update, revise or affirm.

e This presentation contains certain supplemental measures of performance and liquidity that are not required by or presented in accordance with Indian GAAP, and
should not be considered as an alternative to profit, operating revenue or any other performance measures derived in accordance with Indian GAAP or an alternative
to cash flow from operations as a measure of liquidity of the Bank. You must make your own assessment of the relevance, accuracy and adequacy of the information
contained in this presentation and must make independent analysis as you may consider necessary or appropriate for such purpose. Any opinions expressed in this
presentation are subject to change without notice and past performance is not indicative of future results. By attending this presentation you acknowledge that you
will be solely responsible for your own assessment of the market position of the Bank and that you will conduct your own analysis and be solely responsible for
forming your own view of the potential future performance of the Bank ’s business.

e This presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Bank , which are expressed in
good faith and, in their opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the
actual results, financial condition, performance, or achievements of the Bank or industry results, to differ materially from the results, financial condition, performance
or achievements expressed or implied by such forward-looking statements. The risks and uncertainties relating to these statements include, but are not limited to,
risks and uncertainties regarding expansion plans and the benefits there from, fluctuations in our earnings, our ability to manage growth and implement strategies,
competition in our business including those factors which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled
professionals, our ability to win new contracts, changes in technology, availability of financing, our ability to successfully complete and integrate our expansion plans,
liabilities, political instability and general economic conditions affecting our industry. Unless otherwise indicated, the information contained herein is preliminary and
indicative and is based on management information, current plans and estimates. Industry and market-related information is obtained or derived from industry
publications and other sources and has not been verified by us. Given these risks, uncertainties and other factors, recipients of this document are cautioned not to
place undue reliance on these forward-looking statements. The Bank disclaims any obligation to update these forward-looking statements to reflect future events or
developments.

e This presentation is not an offer for sale of securities in the UNITED STATES or elsewhere.
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Key Highlights

Bandhan Bank - Overview Snapshot of operations Q4 FY 2021-22

» Loan portfolio (on book + off book + TLTRO + PTC) for Q4 FY 21-22 grew 12.9%
L
Q-0-Q and 14.1% Y-o-Y

» Deposits grew by 14.0% Q-0-Q and 23.5% Y-o-Y in Q4 FY 21-22; Retail Deposit to
Total Deposit at 77.3%

» Gross NPA is at 6.5% & Net NPA is at 1.7% vs. 10.8% and 3.0% respectively in

previous quarter e
CASA Ratio 69 '
» Added 1.2 million Customer during the quarter with total customer base reaching -l- ----- A . ;

to 26.3 million (EEB- 19.8 million, Non EEB — 6.5 million) jmmm—m————m———— - - .

ROAA (%) 6.0% !
» Accelerated technical write off of 20.29 bn during the quarter to strengthen the = " ~~TTTTTTTTmTTmTTT
balance sheet ROAE (%)  465% !
R U 1
m H Y R S ) "’-
%” e LT} g ~z
34 o 1,189 4,450 26.3mn 46.8%
States & UTs C?'::es Branches Banking Units iir Customers EEB* Group
471 60,211 based loans
ATMs Employees

1. On book + Off Book (including TLTRO X 2.4 bn and PTC of X 3.1 bn)

*Emerging Entrepreneurs Business (Erstwhile Micro Banking Unit) 4




EEB Collection Efficiency ggrr]\ﬁlhan

Collection Efficiency for the month Collection Efficiency for the quarter

B Dec'21 ® Mar'22 BMQ3FY22 EQ4FY22

176%

154%150%

97% 99% 96% 97%

92% 95%

Including NPA Excluding NPA Including arrears

Including NPA Excluding NPA Including Arrears
| J . | J

1 1
Excluding Arrears Excluding Arrears

Collection Efficiency of top states

m For the month of Dec’21 | For the month of Mar’22 For Q3 FY 22 For Q4 FY 22

West Bengal 97% 99% 96% 97%
Assam 96% 98% 91% 93%

Rest of India 98% 99% 97% 97%

Customer Paying Profile

Category Share of customers Share of Receivables Share of customers Share of Receivables
Full Paying 88.6% 93.2% 93.0% 97.0%
Partial Paying 7.4% 6.3% 3.3% 2.5%

Non Paying 4.0% 0.5% 3.7% 0.5%

5
100% 100% 100% 100%
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EEB DPD movement Bank
1-30 days 31-60 Days .
5.3%
West Bengal

s 5

Dec'21
61-90 Days NPA
7.8%
2.9%

1.9%

s
&

Dec'21 Mar'22 Dec'21 Mar'22 6



EEB NPA and Restructured customer payment pattern Bandhan
analysis for Q4 FY 22 Bank

NPA customers payment pattern I Restructured customers payment pattern

S >

I = Paying = Non Paying

= Paying = Non Paying

Share of non I E Share of non
paying customers . paying customers

Assam 32% I Assam 35%
Rest of India 68% I Rest of India 65%

|

1 , ,

I Despite under moratorium, most of the
[ : customers have paid in Q4

|
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All amount in X Bn.

EEB stress pool coverage analysis

EEB Stress Pool - X170 Bn. Dec’21

Coverage

Provision 91.7
Estimated recovery till 30t June
50
16.7 2022 #
CGFMU recovery 25
~ Assam Relief Scheme* Xx
= NPA = Restructured = SMA2 = SMA1 Total 166.7

V4
EEB Stress Pool - X 119 Bn. Mar'22

Provision 69.7
Estimated recovery till 30t Sep 30
2022 #
CGFMU recovery 25
Assam Relief Scheme* Xx

= NPA = Restructured = SMA2 = SMA1
Total 124.7

L* Amount can’t be ascertained today I 8
————————————————————————————————————————————————————————————————————— ol



Bank on track to achieve the diversification goal as Bandhan
envisaged in the strategy plan for FY 25 Bank

Diversification Target as per
strategy Plan

= Em mm = = —

R

—— e o Em = o Em Em = oy,

- o = o Em = E—
—

7
- m mm mm o mm Em mm Em o Em Em Em Em Em e

FY 19

Note: EEB individual loans are reclassified under Commercial Banking \
and Housing segments as per plan on Group coans 9




Business & # Bandhan

Financial Bank
Overview
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Banking Outlets Focus on serving the rural & underbanked
population

Banking Outlets as on 315t Mar 2022*

Geographical Distribution

5,639 5,626

5,310

B Metro
H Urban
m Semi-Urban

Rural

*Basis original classification at the time of opening

Diversifying presence with non-east
increasing over 50% now

_ B Western
Mar'22 Mar'21 Dec'21 ]
0% B Southern
Northern
M Central

m North Eastern

® Banking Units ® Branches

W Eastern 11

Mar'22 Dec'21
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Asset Book Mix Bank

Total Advances (% in Billion)

m EEB Group
= EEB Individual

= Retail
CB
= Mortgages

= EEB Group
= EEB Individual
= Retail

CB

= Mortgages

Mar'21 Mar'22 Dec'21

 EEB = Mortgages Share of EEB Individual loans increased
I Retail Commercial Banking to 16% of total Loan Book
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Emerging Entrepreneurs Business Bank

Emerging Entrepreneurs Asset Growth
(X in Billion)

Number of Active Borrowers (Mn)

o 9% m g 126 :
ﬁ 12.3 :
| 11.9
I
]
Mar'21 Mar'22 Dec'21

EEB Loan Disbursement (X in Billion)

N

Mar'21 Mar'22 Dec'21

B Group Based ® Individual
Q4 FY 21 Q4 FY 22 Q3 FY 22

M EEB Group M EEB Individual 13
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Housing Finance Bank

Housing Asset Bifurcation (X in Billion) Borrowers Bifurcation — Mar’22

0.2%

Mar'21 Mar'22 Dec'21 m i m i
= Housing AP m Construction Salaried Self Employed Professionals

Housing Asset Segment wise (in %) Housing Asset Disbursements (X in Billion)

3% 1% 2%
m 3% — % " %
| \9‘3 |
| I
| |
| |
Mar'21 Mar'22 Dec'21 Mar'21 Mar'22 Dec'21

B Housing LAP m Construction
*Includes X7 Bn.,X 8.7 Bn. and X 19.1 Bn. asset purchased under

IBPC in Mar’21, Dec’21 and Mar’22 respectively
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Commercial Banking (CB) & Retail Assets Bank

Product wise CB Assets (X in Billion)

SME & NBFC Others Growth

o I " NBFC-Others [l SME
g
| Q-0-Q Yoy
72.9 | 83.7
o
.
Mar'21 Mar'22 Dec'21

B NBFC-MFI ® NBFC-Others mSME

Product wise Retail Assets (X in Billion) CB & Retail Disbursements# — (X in Billion)

|
16.6
11.9 I 11.3
|
|
3.9 5.0 I 4.4

Mar'21 Mar'22 Dec'21 Mar'21 Mar'22 Dec'21

mGold mTD-OD mothers W Retail & CB 15

# Term Loan disbursements Only



Liabilities Profile Banahan

Deposits Growth (% in Billion) Retail to Total Deposits (%)

| 79% 77% | 85%

I |

| |

[ |

| n Mar'21 Mar'22 Dec'21

|

I CASA (%)

I I

I 43.4% l 45.6%
7 41.6%

I |

| 1

I Mar'21 Mar'22 Dec'21

|

I Average SA Balance Per Customer (% in 000’)

I B General Banking ™ EEB

Mar'21 Mar'22 Dec'21 Lo 2.0 I 16
55.7 60.3 I 64.0
BCA mSA mTDRetail = TD Others 16

Mar'21 Mar'22 Dec'21
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Financial Performance Bank

Total income (X in Billion) Operating Profit (% in Billion)

Bl Net interest Income [ Other Income [ Total Income

ok 80.1

20

|
| 958 |
|
|
| Q4 FY21 Q4 FY22 FY 21 FY 22
Al.eolo I
| PAT (% in Billion)
pa E3
| 19.0 I
: |
|
Q4 FY 21 Q4 FY 22 FY 21 FY 22 1.0 | 1.3
Q4 FY21 Q4 FY22 FY 21 FY 22
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Financial Performance Bank

Capital Adequacy Ratio (CRAR) NIM (Annualized)
B Tier| W Tierll Total I
8.7% 7.8% 8.2%
6.8% |
20.0% 20.1% |
|
|

Dec'21 Mar'22 Q4 Fy21 Q4 FY22 FY 21 FY 22

Spread (Annualized)

M Yield M Cost of fundls (Excl Cap.) Spread
13.3% 12.9% 13.0%
11.6% |
8.3% | q
. 6.0% 6.1% 6.8% 7.7%
5.7% 5.1% | 70 5.3%
|
|
Q4 FY21 Q4 FY22 . FY 21 FY 22
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Financial Performance Baman

|
B ROAA B ROAE
46.5% 2.9% 3.1% 3.0%

2.7%

0.4% |
Q4 FY 21 ' Q4 FY 22 Q4 FY21 Q4 FY22 FY 21 FY 22
Cost to Income Ratio
|
33.1%
280% | 29.4% 30.5%
|
|
|
|

Q4 FY21 Q4 FY22 FY 21 FY 22



Financial Performance Banghan

Segmental GNPA movement - (X in Billion) Gross NPA and Net NPA

B Gross NPA (%) B Net NPA

94.4 I

I 10.8% I
| |
| |
I |
| Retail Dec'21 Mar'22 Mar'21
| mCB
| = EEB
I |
I |
I |
I |
I |

00% |

Dec' 21 Mar'22 Mar'21
Q4FY21  Q4FY22 FY 21 FY 22

Includes accelerated write off and provisioning 20



Profit & Loss Statement (IN X Bn) Banghan

Particulars Q4 FY 22 Q3 FY 22 Q4 FY 21

Interest Income 38.72 34.09 13.58% 30.01 29.04% 138.71 125.24 10.76%
Interest expenses 13.32 12.84 3.74% 12.44 7.10% 51.57 49.61 3.95%
Net Int. Income (NII) 254 21.25 19.53% 17.57 44.56% 87.14 75.63 15.22%
Non Interest Income 9.64 7.12 35.39% 7 37.63% 28.23 20.22 39.61%
Total Income 35.04 28.37 23.51% 24.57 42.59% 115.37 95.85 20.36%
Operating Expenses 9.83 8.87 10.82% 8.15 20.67% 35.23 28.17 25.08%
Operating Profit 25.21 19.5 29.28% 16.43 53.45% 80.13 67.68 18.40%
Provision (Std. + NPA) 0.05 8.06 -99.38% 15.08 -99.67% 78.85 38.2 106.41%
Profit before tax 25.16 11.44 119.93% 1.35 1,761.31% 1.29 29.48 -95.64%
Tax 6.14 2.85 115.44% 0.32 - 0.03 7.43 -
Profit after tax 19.02 8.59 121.42% 1.03 1,746.60% 1.26 22.05 -94.30%

21



Balance Sheet (IN XBillion)

Particulars

Capital & Liabilities

As at

31st Mar 2022

As at

31° Mar 2021

% Change

Bandhan
Bank

Capital 16.11 16.11 0.00%

Reserves & Surplus 157.70 157.98 -0.18%
Shareholder Funds 173.81 174.09 -0.16%
Deposits 963.31 779.72 23.55%
Borrowings 199.21 169.60 17.46%
Other liabilities and provisions 52.34 26.75 95.66%
Total 1,388.67 1,150.16 20.74%
Assets

Cash and balances with Reserve Bank of India 49.43 33.35 48.22%
Balance with Banks and Money at call and short notice 43.79 28.93 51.37%
Investments 290.79 251.55 15.60%
Advances 939.75 816.13 15.15%
Fixed Assets 5.88 4.87 20.74%
Other Assets 59.03 15.33 285.06%
Total 1,388.67 1,150.16 20.74%
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Credit Rating Egﬂﬁlha"

Rating of Bank’s Financial Securities

. ) Amount
Rating Rating Agency (X in Billion)

[ICRA]AA (Negative) ICRA
Non-Convertible Debenture # 20.53**
CRISIL AA/Negative CRISIL
Term Loans From Bank [ICRA]AA (Negative) ICRA 0.80
CRISIL A1+ CRISIL
Certificate of Deposit 60.00*
[ICRA] A1+ ICRA

Fixed Deposit Program # FAAA/Negative CRISIL 16.00

*Rating of ICRA is for X 30 bn only
**Rating of ICRA is for X 1.96 bn only
#erstwhile GRUH Finance Limited transferred to Bandhan Bank Ltd.
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Experienced and professional team...
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Chandra Shekhar Ghosh

MD & CEO

» Founder of BFSL, has 27 years of experience in the field of
microfinance and development

» Awarded ‘Entrepreneur of the Year’ by Forbes and ET in 2014

Arvind Singla
Head-Operations & Technology
» 26+ years experience in banking Industry and IT Sector .

> Previously worked as Director and Head, Consumer Operations for Citi
Bank.

Sunil Samdani

Chief Financial Officer

» 23+ years of experience in financial industry

» Previously served as Head of Business Analytics and Strategy at
Development Credit Bank and as CFO at Karvy

Sanjeev Naryani
Head , Business

» 33+ years of experience in banking Industry
» Previously worked as Chief General Manager and Head of Real

Estate and Housing Business Unit at SBI

Indranil Banerjee
Company Secretary
» 20+ years experience in financial industry

» Previously served as Company Secretary at Energy Development
Company

Santanu Banerjee

Head, HR

» 27+ years of experience in the field of banking and finance

> Previously worked as Head of HR Business Relationship at Axis bank

Siddhartha Sanyal
Chief Economist and Head Research
» 21+ years of experience in the field of Macro Economic

» Previously served as Director and Chief India Economist at
Barclays Bank PLC.

Biswajit Das

Chief Risk Officer

» 28 years of experience in banking industry

» Previously served as Head-RBS and regulatory reporting at ICICI Bank

Ronti Kar
Chief Information Officer
» 27+ years of experience in IT Sector.

» Previously served as Project Manager at Cognizant Technology
Solution

Kamal Batra

Head - Assets

» 25+ years of experience in banking industry

»  Previously served as Executive Vice President and Head, Business
Banking and Secured Assets at Indusind Bank

Satyajit Ghosh

Incharge-Emerging Entrepreneurs Business

> 26+ years of experience in the field of microfinance industry.
» Previously served as Area Manager at V.W.S India.

Sudheer Reddy Govula
Chief Compliance Officer
» 26+ years experience in banking industry.

» Previously served as Senior Vice President — Compliance at HDFC
Bank Ltd.

Arvind Kanagasabai
Head, Treasury
» 30+ years of experience at a PSU Bank

» Previously served as CFO at SBI DFHI Limited, Mumbai

Suresh Srinivasan lyer

Head-Housing Finance

» 23+ years experience in financial industry.

» Previously served as critical role in creating and managing the
affordable housing portfolio at GRUH Finance Limited.

Bandhan

Bank

25



... backed by a strong independent Board

Dr. Anup Kumar Sinha
Non-executive Chairman

- Economist with Ph.D from University of
Southern California

- Served as Professor of Economics at IIM
Calcutta for 25 years

Chandra Shekhar Ghosh
MD & CEO

- Has more than 30 years of experience in
microfinance & development terrain

- Awarded ‘Outstanding Leadership Award’ by
Dhaka University

Bandhan
Bank

Board of Directors

Dr. A S Ramasastri
Independent Director

- Previously, Director of Institute for Development &
Research of Banking Technology (IDRBT);

- Prior to IDRBT, he was the CGM-in-charge of
Department of IT at RBI

Dr. Holger Dirk Michaelis
Nominee Director

- Significant experience in private equity and as
strategic advisor to financial services companies

- Currently, he is working with GIC

N V P Tendulkar
Independent Director

- Significant experience in finance, accounts and
management

- Former Whole time Director — Finance, Hewlett
Packard (India)

Divya Krishnan

Additional Non-Executive Non-Independent
Director (Nominee of NOFHC)

- Finance and investment banking professional

- Former Chief Investment Officer and Head of
Investment at SBI Mutual Fund

Santanu Mukherjee
Independent Director

- Significant experience in Banking at various
capacities in SBI Group

- Former MD of State Bank of Hyderabad

Snehomoy Bhattacharya
Independent Director

- Significant experience in public and private
banking sector

- Previously worked as Executive Director —
Corporate Affairs, Axis Bank

Subrata Dutta Gupta
Independent Director

- Significant experience in Asset-based Financing
including mortgage finance in Asia

- Recently retired as the Principal Financial
Officer of IFC

Suhail Chander
Independent Director
- He is a veteran banker

- Retired as the Head of Corporate and
Institutional Banking at Indusind Bank

T. S. Raji Gain
Independent Director

- Significant experience in the field of agricultural
and rural development, Previously, she has
worked with BIRD

- Ex-CCM & State in Charge — MP, NABARD

Vijay N Bhatt
Independent Director

- Significant experience in accounting, audit and
assurance

- Former Sr. Independent Director of BSR & Co.,
Chartered Accountants
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Awards and accolades

Businessworld
Magna Awards 2019

At Magna Awards 2019 organised by Businessworld,
Bandhan Bank won two awards.

1. Best Bank

2. Fastest Growing Bank

Mr. Ghosh also won the 'Banker of the Year' award.

¢

Bandhan
Bank

Banker of the Year by Business
Standard

Mr. Chandra Shekhar Ghosh, Managing
Director and Chief Executive Officer
was declared as the Business Standard
‘Banker of the Year’ for 2018-19 on
November 14, 2019.

The Economic Times ET
Bengal Corporate Awards

Bandhan recognised as the 'Fastest Growing Company’',
and also received the award for 'Excellence in Business
Performance' in the category of companies with
turnover of Rs.3,000 crore.

Emerging Company of the Year
by Economic Times
Bandhan Bank recognized as the Emerging

Company of the Year by Economic Times
Awards for Corporate Excellence, 2019.



Awards and accolades

Dun & Bradstreet
Corporate Awards 2021

Dun & Bradstreet honoured the
torchbearers among Indian corporates
at its annual 'Corporate Awards 2021’
held on July 16, 2021.

The awards were virtually presented
across 30+ categories.

Bandhan Bank was recognised in the
category of Best Growth Performance
Bank -2021.
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Awards and accolades

Forbes Worlds Best Banks 2022 B |

Bandhan Bank featured in Forbes World Best Bank’s list
for the year 2022. Market research was conducted by —
leading firm ‘Statista’. | e

e4dm Pride of India Brands 2022

Bandhan Bank received Pride of India Brands awards
organized by Exchange for Media, the awards were
recognised and celebrated for setting new standards
of innovation and excellence in their products,
processes and marketing practices.
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